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Notice to Reader Report

To: Management

On the basis of information provided by management, I have compiled the balance sheet of
Ontarioc Lawn Bowls Association as at October 31, 2010 and the statements of Income,

and retained earnings for the year then ended. 1 have not preformed an audit or review engagement
in respect of these financial statements and, accordingly, T express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Henry J Bruyns R.A.
Hagersville, Ontario Henry J. Bruyns & Associates
February 8th, 2011 Industrial Commercial Institutional Accountants

Accompanying notes to the financial statements form an integral part of these statements.
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STATEMENT OF OPERATIONS & CHHANGES IN NET ASSETS

FOR THE YEAR ENDING OCTOBER 31, 2010
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ASSETS
CURRENT ASSETS
Cash

Miscellaneous Receivable
Short Term Investments

LIABILITIES & EQUITY

CURRENT LIABILITIES
Account Payable & Accrued Liabilities

TOTAL LIABILITIES
Surplus (Deficits)

Net Assets - unrestricted

Approved By:

Cf__ ( Z , Management

010 2009
$ 145345 $ 124,509
2619 3,200
50,000 73,692
197,064 201,401
$ 197,064 $ 201,401
$ 19392 $ 38261
19,392 38,261
178,572 163,140
178,572 163,140
$ 197,964 S 201,401

Accompanying notes to the financial statements form an integral part of these statements.
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2010 2009
REVENUE
Memberships OLBA portion $ 73,580 29.50% $ 74,267 26.41%
Memberships BCB Affiliation 93,733 37.58% 100,144 35.62%
Provincial competition entry fees 32,687 13.10% 45,312 16.12%
National competition entry fees & subs - 0.00% 15,433 5.49%
Province of Ontario grant 33,587 13.47% 30,743 10.93%
Advertising and communication 8,556 3.43% 8,831 3.14%
Interest 2 0.00% 1,972 0.70%
Miscellaneous sales on coaching clinics 4,178 1.68% 3,015 1.07%
Sale of pins 3,103 1.24% 1,452 0.52%
249,426 100.00% 281,169 100.00%
EXPENDITURE
Advertising and Junior Initiative 1,669 0.67% 3,599 1.28%
Board of directors expenses 15,896 6.37% 18,117 6.44%
Communications 37,511 15.04% 32,267 11.48%
Insurance 27,040 10.84% 14,040 4.99%
Memberships 86,934 34.85% 99,657 35.44%
National championships 21,593 8.66% 52,538 18.69%
Office Supplies and expenses 660 0.26% 3,680 1.31%
Officials and player development 1,900 0.76% 1,157 0.41%
Planning and administration expenses 4,809 1.93% 15,947 5.67%
Professional fees 1,550 0.62% 4,660 1.66%
Provincial championships 32,906 13.19% 33,352 11.86%
Rent 3,954 1.59% 3,889 1.38%
236,423 94.79% 282,903 100.62%
NET REVENUE (DEFICIT) $ 13,004 521% $  (1,734) -0.62%

Accompanying notes to the financial statements form an integral part of these statements.
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2010 2609
Balance beginning of year § 163,140 § 164,874
Add:
Adjustment to surplus 2,428 -
Net income (loss) 13,004 (1,734)
Balance end of year $ 178,572 $ 163,140

Accompanying notes to the financial statements form an integral part of these statements.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDING OCTOBER 31, 2010

(Unaudited See Notice to Reader)

1 Purpose Of The Organization
The Ontario Lawn Bowls Association is a non-profit organization
which promotes, encourages, coordinates and administers the sport
of lawn bowling and provides opportunities for all bowlers in Ontario
to participate at their level of interest and ability.
2 Accounting Policies considered to be particularly significant are outlined below.

Revenue Recognition
Ontario Lawn Bowls Association Inc. follows the deferral method of accounting for
contributions. Restricted contributions (of which there werc none in 2010) and registration
related fees are recognized as revenue in the year in which the related expenses are incurred.
Investment income is recognized as revenue is earned.
Investment income is recognized, in the appropriate fund, as revenue earned.
Donated material and services
The organization does not record the value of donated materials and services.
Contributed Services
Volunteers contributc numerous hours per year to assist Ontario Lawn Bowls Association
in carrying out it's activities.

Because of the difficulty of determining their fair market value, contributed services are not
recognized in the financial statements.

Accompanying Notice To Reader forms an integral part of these statements.
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3 Statement of Changes in Financial Position

A statement of changes in financial position has no been prepared since, in the opinion of
management, it does not provide any additional meaningful information.

Short Term Investments 2610 2069

4 Scotia bank Group GIC's
1.25% maturing October 15, 2011 50,000 54,766
1.00% maturing February 28, 2010 18,926

50,000 73,692

5 Comparative Figures

The comparative figures included in these financial statements were preparcd by
management and prior accountant.

6 Income Tax Status

The Ontario Lawn Bowls Association, as a not-for-profit organization, is exempt, under
section 149 of the Income Tax Act, from the payment of income tax.

Accompanying Notice To Reader forms an integral part of these statements,





